REPUBLIC OF LIBERIA
MONTSERRADO COUNTY]

THIS COMPREHENSIVE INSURANCE CONTRACT is mad
June, 2022 by and between t
represented by and thru its

)
)

AUTOMOHILE COMPREHENSIVE INSURANCQE CONTRACT (MOU)

refer to as “OR THE INSU
(ICA) represented by and t

L,

That the National So
contract Insurance C

(NASSCORP) Ninety

e National Social Security & We

D”) and the Management of tt

its Acting Chief Executive (
(hereinafter known and referrbd to as the “INSURER?”, all of
Montserrado and Republic of

iberia, hereby:

ial Security & Welfare Corpo

Four (94) vehicles and Twelve

e and entered into this 1% day of
Ifare Corporation (NASSCORP),

irector General Dewitt B. vonBallmoos (hereinafter known and

¢ Insurance Company of Africa
Dfficer, Charles N. K. Amoako,
he City of Monrovia, County of

ation (NASSCORP), agrees to

pany of Africa (ICA) the Insurer to provide Comprehensive
Vehicle insurance seryices for all National Social S

peurity & Welfare Corporation
(12) Motor Cycle/Motor Bikes,

(Please see attached INVOICE# 11607/11608 and Pqlicy NO. ICA022-00153-2-000-

00 and as
IFB.NO.NASSCORP/§
(Vehicles Insurance).
That the Insurer agrees
Social Security & Wel

mentioned in the
BA/RB/002/20/22; Standard

fare Corporation (NASSCORP)

Twelve (12) Motor C

Contract Package
bidding documents

No.
attached

and undertakes to insure, on a Q omprehensive basis all National

Ninety Four (94) vehicles and

Insured by the Insuper the National Social Sec
(NASSCORP), agrees fo pay a premium of FIFTY THOUSAND ONE HUNDRED

FIFTY FOUR UNIT
for Ninety Four (94)

ONE HUNDRED SIX (106) to the Insurer. The details

the Comprehensive ben|
incorporated by referenge;

cle/Motor Bi‘kes,,assigned to Na
Corporation (NASSCORP) for a period of Seven (7) cal
2022 up to and including December
. That for the vehicle Inshrance services'rendered and to

ional Social Security & Welfare
ndar months effective June 1,

31, 2022 as per the attached schedule;

rendered to the Insured, by the
ity & Welfare Corporation

STATES DOLLARS AND BIGHT. CENTS US$50, 154.08)
pehicles and Twelve (12) Motqr Cycle/Motor Bikes, totaling

of the vehicles and Motor Bike,

pfit Policies are as per attachment #1&2, respectively and herein

It is mutually agreed by Insurance Company of Aftical (ICA) and the National Social

Security & Welfare

NASSCORP owned an

operated vehicle will be fully

result to death(s), idjuries including loss of Ii
US$5.000.00/dependent|or US$25,000.00/Vehicle;

Corporation (NASSCORP), thdt five (5) occupants of the

bovered in case of accident that

s etc; @ S5 occupants (@

The INSURER and th¢ INSURED have mutually agreed that Rental Income or Loss of

Use will be for the first

five (5) days when an accident odcurred during which period the

INSURER will try to Cjscate and purchase the spare paft needed for repairs and if the

parts are not available
income payments until
vehicle is under repairs;
It is hereby understood
for fire, and theft in the
STATES DOLLARS)

the market after five (5) days

]

HUNDRED UNITED STATES DOLLARS) $300.00 for

That the National Social

Insurer Five (5) days in

dvance in writing of any increas

the parts are located and then re

the INSURER will cease rental
ume rental payments while the

gnd agree that there are two amojunts charged as deductible, one
pmount of (TWO HUNDRED AND SEVENTY FIVE UNITED
p275.00 and one for collisions

in the amount of (THREE
pach and every loss;

Security & Welfare Corporation (NASSCORP) shall inform the

¢ in the quantity of its vehicles:

That in the event that National Social Security & Welfare Corporation (NASSCORP)

acknowledges increase

in the quantity of vehicles,

an ampndment to this Comprehensive

Insurance Contract shall[be prepared and invoice sent for the additional premium due to
the increase in the quantity of vehicles;




9. It is hereby mutually 3 greed that if there is a breach of policy condition and both parties
cannot reach a comprpmise, each party: shall have the kxclusive right to terminate this
contract by notifying Ithe other within thirty (30) Days written notice, provided that
premium paid in adyance and any unsettled claim |shall be refunded and settled
respectively; ‘

10. It is mutually agreed fnd understood that in the event|the National Social Security &
Welfare Corporation (INASSCORP), defaults in paymen}, the Insurer shall have the right
to terminate the policy| contract after giving a thirty (30) day written notice or when the
action complaint of is jnot rectify within the thirty (30) |day notice period the aggrieved
party shall have the right to seek arbitration and if not satisfied with the outcome of the
arbitration proceedings|take the necessary legal action in lorder to remedy the situation.

11. That this MOU shall be equally binding on the parties hereto their successors in office
and their assigns firmly|as though they were specifically pamed herein; and

12. That this Contract is rjot valid unless counter-signed and stamped by a duly authorized
representative of the pafties.

IN WITNESS WHEREQF, PARTIES HAVE HERE
TO AFFIXES THEIR SIGNATURE IN THE CITY OF
MONROVIA, ~ MONTSERRADO  COUNTY,
REPUBLIC OF LIBERIA, ON THE DATE AND
YEAR FIRST ABOVE WRITTEN. ‘

IN THE PRESENCE!OF: FOR: NAS§CORP OR THE INSURED
Witness o _ Dewit}|B. vonBallmoos
: DIREC['OR GENERAL

" FOR: Insurance Company-of Aftica (ICA)
: OR TPIE INS ’
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