REPUBLIC OF LIBERIA )
MONTSERRADO COUNTY)

SALE’S AGREEMENT F bR PETROLEUM PRODUCTS

THIS SALE’S AGREEMENT FOR PETROLEUM PRODUTS is made and entered into in
the City of Monrovia, County of Montserrado, Republic of Liberia, this I Day of May, A.D.
2023, by and between the National Social Security & Welfare Corporation (NASSCORP),
represented by its Director General, Dewitt B. vonBallmoos, (hdrginafter known and referred to as
the “CLIENT/BUYER”) and AMINATA & SONS, represente }E by it General Manager, Georgia

O. Holder (hereinafter known and referred to as the “SUPPLIE

SELLER”), hereby:

WITNESSETH

WHEREAS, in order to ensure that the provision and supply of
& AGO are done and carried out by a SUPPLIER/SELLER se

the said petroleum products PMS
dcted on a competitive basis, the

CLIENT/BUYER did solicit and received tenders/bids for the prpvision and supply from various

bidders; and
WHEREAS, the SUPPLIER/SELLER has the professional and

said provision and supply contemplated by the CLIENT/BUYERE

WHEREAS, after careful scrutiny and assessment of th
SUPPLIER/SELLER, along with those submiitted by the other ¢
elected to award the SUPPLIER/SELLER -and SUPPLIER
responsive bid for the contract to execute the provision and supp
and conditions herein set forth and contained which terms and ¢d
hereby agrees to, and accept;

NOW, THEREFORE, it is agreed by and between the Parties as
ITEMS PURCHASED

1. SUPPLIER/SELLER agrees to sell, and the CLIENT/BUY]

gchnical capability to execute the
and

el tender/bid submitted by the

$fupetitors, the CLIENT/BUYER

USELLER submitted the most
¥y referred to herein, on the terms
ndition the SUPPLIER/SELLER

tollows: -

HR agrees to buy, the following

products on PMS and AGO (the “Goods™) in accordance witlh)|the terms and conditions of this

Agreement:
DESCRIPTION QUANTITY: TENDER
Lot 1. GASOLINE 100,360 - Gallohs Cfhupons
Lot 1. DIESEL 63,720- Gallonéﬁ Cgupons

**%* Note that prices are subject to change based on Governmen{j of Liberia (GOL) price

circular. :
%44 The BUYER will be responsible for the siécurity of its pro

i Notwithstanding the foregoing, the total value of this
stipulated pump prices as approvediby the Board of
quantities will not exceed the respective quantities of
to that would result in the excess of these quantities a

cts after supply.

ntract will not exceed the GOL
irectors and the corresponding
asoline and diesel. Any change
corresponding impart on total

amount will have to meet the approval of Board of Dirfctors.

1. PRODUCT STANDA
The goods quality shall comply with th:e same standard
Refinery Corporation (LPRC). . :

2. TITLF/RISK OF LOSS
osts in accordanfe with its bid instructions, but

CLIENT/BUYER shall pay reasonable

S
s set by the Liberia Petroleum

the SUPPLIER/SELLER shall be resp!)ns1ble for the stprage and safe delivery of all

products PMS & AGO and shall bear all risk of damage %r

to the CLIENT/BUYER. |
3. ? PAYMENT

loss until goods are delivered

oy




Payment will be made within twenty-éi?ght (28) days on #1
Order and upon submission of delivery'note and invoicsq.

DELIVERY,
Time is of the essence in the performance of this Agrg¢ment SUPPLIER/SELLER will
arrange for delivery by carrier and or filling station(s) ciidsen shall be for certain period of
Eight calendar (8) Months commendihg from May 1, 2023 up to and including the 315

D0% delivery and Local Purchase

The failure to make available or deliver the“Goods in the timd

of December 2023, with an option for renewal or extengi

satisfactory performance by the SUPPLIER/SELLER

assessed by Client SUPPLIER/SELLER Delivery shall
2023.

PAYMENT OF T
SUPPLIER/SELLER agrees to pay all taxes of every d
arise as a result of this sale, excludinglincome taxes.

WARRANTIES
SUPPLIER/SELLER warrants that the petroleum pro
defects in material, and of the best quality and standard.

bn for another period based upon
which performance shall be
be completed by December 31,

KIES
eddription, state and municipal, that

cts shall be free of substantive

Note that prices are subject to change based on Govdynment of Liberia (GOL) price

circular.

CLIENT/BUYER SHALL HAVE UNHINDERED AC
EVENT OF SHORTAGES AND THAT SUPPLI
PARTICULAR FILLING STATION THAT WILL P

P W I = Y )

ESS TO PRODUCTS IN THE
R/SELLER DESIGNATE A
TORITIZE ITS SERVICE TO

CLIENT/BUYER IN TIME OF SHORTAGES/SCARC

INSPECTION
The CLIENT/BUYER will have the opportunity to che
to deliver to the CLIENT/BUYER has ,the nght to reject
for a replacement.

DEFAULT

Y.

the goods for conformity prior
onconforming goods and to-ask

The occurrence of any of the followmg shall constitufe a material default under this

Agreement:

The failure to make a required paymentiwhen due

The insolvency or bankruptcy of either iparty

The subjection of any of either party’siproperty to any lllvy, seizure, general assignment

for the benefit of creditors, application d‘r sale for or by an

Agreement;

8.

REMEDES ON DEFAULT
In addition to any and all other rights avaﬂable accordi

creditor or government agency.

and manner provided for in this

to law, if either party defaults

by failing to substantially perform any material provifion, term or condition of this

Agreement (including without limitation the failure to

ake a monetary payment when

due), the other party may elect to cancel this Agreement {f the default is not cured within
thirty (30) calendar days after prov1d1ng written notice to he defaulting party. The notice
shall describe with sufficient detail the nature of the default.

FORCE MAJEURE

If performance of this Agreement or any obligation undpr this Agreement is prevented,

restricted, or interfered with by causes
Majeure™), and if the party unable to carry out its obligati

beyond either paIy’

s reasonable control (“Force
ns gives the other party prompt

written notice of such even, then the obligations of the pafty invoking this provision shall

be suspended to the extent necessary by isuch event. The't

without limitation, acts of God, ﬁre,f explosion, van

occurrence orders or act of mlhtary or c1v11 authority

insurrections, riots, or wars.

rm Force Majeure shall include
lism, storm or other similar

, or by national cmergcncies&{/




10.

11

12

13.

14.

15,

16.

The failure of either party to enforce any prov1slon of this Agree
waiver or limitation of that party’s right to subsequently enforcg
with every provision of this Agreement '»

That this CONTRACT shall be binding onl
Representatives, Assigns, Successors—in Busine
herein and signed this Agreement.

|
i

The excused party shall use reasonable ‘efforts under the|
such causes of non-performance andl shall proceed to
whenever such causes are removed of ¢eased. An act of
the reasonable control of a party if comrmtted omitte
employees, officers’ agents or afﬁhates

ARBITRATION
Any controversies or disputes arising eut of relating to th
binding arbitration. The parties shall sélect a mutually ac

p

d,

if

ircumstances to avoid or remove
erform with reasonable dispatch
pmission shall be deemed within
or cause by such party, or its

5 Agreement shall be resolved by
ptable arbitrator knowledgeable

unable to agree to such a selection each party will select

arbitrator and the two arbitrators

about issue relating to the subject matter of this Agreeiﬁent. In the event the parties are

in turn shall select a third arbitrator allj three of whom s

During the continuance of any arbitratién proeeeding, th
their respective obligations under this Agreement.

CONﬁ‘iDENTIALITY
Both parties acknowledge that durmg the course of t

confidential information regarding the other party’s busk

all such information and the terms of this Agreemen
reasonable precautions against dlsclosufe of such inform
during and after the term of this Agreement

NOTICES
Any notice or communication requited or permitted
sufficiently given if delivered in personior by certified m
addresses listed above or to such other address as one patt

in writing. The notice shall be deemed received when dd

day after mailing if not signed for. |
ENTIRE AGREEMENT

This Agreement contains the entire agteement of the paf

3
”

1 preside jointly over the matter.

parties shall continue to perform

s Agreement, each may obtain
ness. Both parties agree to treat
as confidential and to take all
zflon to unauthorized third parties

inder this Agreement shall be
i, return receipt requested to the
r may have furnished to the other

N
livered or signed for, or the third

ies regarding the subject matter

of this Agreement, and there are no otHer promises or c¢nditions in any other agreement

whether oral or written. This Agreemeht supersedes any

between the parties.

prior written or oral agreements

AMENDMENT
This Agreement may be modified or amended if the a

signed by both parties.
SEVEﬁABILITY

ndment is made in writing and

If any provision of this Agreement shall be held to be ifivalid or unenforceable for any
reason, the remaining provision shall continue to be valid ind enforceable. Ifa court finds

that any provision of this Agreement is }mvahd or unenfo

provision it would become valid and enforceable, then su

be written, constructed and enforced as 'so limited.

eable, but that by limiting such
ch provision shall be deemed to

WAIVER OF C(:f)NTRACTURAIl RIGHT

ss and Interest; a

the Parties, the

ment shall not be construed as a
e and compel strict compliance

r Successors-in Office, Legal

sfif they were Specifically namedQX/




IN THE PRESENCE OF: ; IN WITNE$S WHEREOF, THE PARTIES
HERETO HAVE SET THEIR HANDS AND
AFFIXED.THEIR SIGNATURES ON THE
DATE, NTH AND YEAR FIRST
ABOVE WRITTEN.

SIGNED THIS 1% DAY OF MAY 2023

IN THE PRESENCE OF: FOR NASSCO
W
Witness )ewitt B. vonBallmoos
: RECTOR GENERAL

tness ' : :
v ! (eneral Manager




